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Department Overview
 Established in 1905 by the 29th Legislature.
 Rich tradition of professional and sound regulation.
 Practices and promotes fiscal responsibility.
 Reduces regulatory burden by coordinating regulatory activities with 

other state and federal agencies.
 Agency responsible for all direct and indirect costs; no cost to General 

Revenue Fund. Granted Self-Directed, Semi-Independent status by 
the 81st Legislature.

 Department Motto – “Tough but Fair.”
 Reports to the Finance Commission of Texas, an eleven-member 

board appointed by the Governor.
 Sunset date is September 1, 2031.
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Profile of Regulated Entities
Regulated Entities Number of Entities Total Assets

 ($ millions)

As of March 31, 2026

Commercial Banks 196 $349,631

Trust Companies
17 nonexempt

23 Exempt $219,170

Foreign Bank Agencies
4 FBAs
3 FBBs

20 representative offices
$128,859

Money Services Businesses 197 $618,104

Prepaid Funeral Contract Sellers 323 $5,363

Perpetual Care Cemeteries 245 $526

Check Verification Entities* 2 NA
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The Department conducts 
examinations of entities 
under its supervision to 
evaluate the safety and 
soundness and compliance 
with state and federal laws. 
Total assets of the 
regulated entities 
represented in the table 
are approximately $1,321.7 
billion.

Ten Texas state-chartered 
banks operate branches in 
eight other states.



Assets of Federally Insured Texas Financial 
Institutions

$1,772.0 Billion

Sources: FDIC  March 2026 / Summary of Deposits June 2025
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Texas State-Chartered Banks 
(196) 

$349.6 Billion
19.7%

Texas State-Chartered Savings 
Institutions (20)  

$290.2 Billion
16.4%

Texas State-Chartered
Credit Unions (153)

$60.7 Billion
 3.4%

Texas Nationally-Chartered 
Banks (129)

$134.1 Billion
 7.6%

Texas Federally-Chartered 
Savings Institutions (3)

$1.7 Billion
0.1%

Texas Federally-Chartered
Credit Unions (223)

$100.2 Billion
 5.7%

Out-of-State 
State-Chartered Banks (60)

$73.0 Billion
 4.1%

Out-of-State 
Nationally-Chartered  Banks 

(29)
$665.7 Billion

 37.6%

Out-of-State Federally-
Chartered Savings Institutions 

(6)
$ 96.8 Billion

5.5%

As of March 31, 2026



-Chartered Banks Over the Years
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Money Services Businesses Over the Years
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Department Initiatives
 Industry leader in Cybersecurity

Hosted first Executive Leadership on Cybersecurity event in the 
nation (2014).

 Recognized nationally on banking and money services business 
issues.

 Regulatory leader in developing supervisory policies, procedures, 
and training, and one of the only state regulators to have formal 
testing program for commissioning examiners.

 Commissioner Cooper sits as voting member of Federal Financial 
Institutions Examination Council (FFIEC) and recently served two 
terms of the Financial Stability Oversight Council (FSOC). 

 Active with:
Conference of State Bank Supervisors – CSBS
Money Transmitter Regulators Association – MTRA
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Texas State Banks with 
Total Assets Exceeding $10B 

8*Total Assets as of March 31, 2026

Name City Total Assets*

Frost Bank San Antonio $52,769,892
Prosperity Bank El Campo $43,608,962

Texas Capital Bank Dallas $33,205,747
First Financial Bank Abilene $15,317,679

NexBank Dallas $13,442,736
PlainsCapital Bank University Park $12,440,134

Stellar Bank Houston $10,888,501



Presented by the Texas Department of Banking

Licensed Money Transmitters with 
Annual Volume Exceeding $10B 

9*Volumes as of December 2025

Name City Transaction 
Volume*

PayPal, Inc. San Jose, CA $63,239,673,271 
Intuit Payments Inc.  Mountain View, CA $50,014,581,277   

Block, Inc. Oakland, CA $44,000,626,851
Kronos SaaShr, Inc. Branchburg, NJ $31,020,681,290

Paychex Holdings, LLC Rochester, NY $26,572,023,825
Bill.com, LLC San Jose, CA $24,852,181,020

Coinbase, Inc. New York, NY $15,171,917,239
Gusto, Inc. San Francisco, CA $14,055,763,911 

Western Union Financial Services, Inc. Denver, CO $11,228,210,040



Department Oversight of Money Services 
Businesses (MSBs)

 What is money transmission? 
“Money transmission” means "(i)  selling or issuing payment instruments to a 
person located in this state; (ii)  selling or issuing stored value to a person located in 
this state; or (iii)  receiving money for money transmission services from a person 
located in this state." (Tex. Fin. Code  152.003(22))

 What is money or monetary value? 
"Money or monetary value" is defined as "currency or a claim that can be 
converted into currency through a financial institution, electronic payments 
network, or other formal or informal payment system" and includes stablecoin that 
is “(A) Pegged to a sovereign currency, (B) is fully backed by assets held in 
reserve; and (C) grants a holder of the stablecoin the right to redeem the stablecoin 
for sovereign currency from the issuer.” (Tex. Fin. Code 152.003(19))

 The Department generally does not regulate activity involving virtual currency such 
as Bitcoin, because such virtual currency is not money or monetary value. The 
exception is stablecoin that has the characteristics identified in the definition 
above. Presented by the Texas Department of Banking 10



Oversight (continued)
 When a virtual currency transaction includes stablecoin, it may be licensable 

money transmission depending on how the stablecoin is handled.

 Examples of money transmission involving stablecoin include but are not limited to: 
peer-to-peer transfer of stablecoin, exchange of fiat currency for stablecoin, 
exchange of stablecoin for stablecoin, transferring stablecoin to settle a debt, and 
holding stablecoin in a digital wallet.

 Money transmission licensees who qualify as a “digital asset service provider” are 
subject to additional requirements under Texas Finance Code, Chapter 
160. Such requirements include prohibitions on commingling customer funds 
with the licensee’s and pledging or rehypothecating customer funds.
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Stablecoin and the GENIUS Act
 The GENIUS Act, passed by the 119th Congress, provides a comprehensive federal regulatory 

framework for payment stablecoins and prohibits “any person other than a permitted 
payment stablecoin issuer to issue a payment stablecoin in the United States.”

 Federally insured banks are prohibited from issuing payment stablecoins except through a 
permitted payment stablecoin issuer subsidiary. The GENIUS Act does not preempt or 
supersede the authority of the Department to regulate a Texas-chartered state bank or to 
supervise a permitted payment stablecoin issuer subsidiary of such a bank.

 Nonbank entities and uninsured depository institutions will be eligible to become permitted 
payment stablecoin issuers pursuant to either a federal or state regulatory framework.

 Permitted payment stablecoin issuers licensed under the federal framework or by another 
state will be able to engage in permitted payment stablecoin issuer activity in Texas.

 State payment stablecoin regulators will need to seek certification from the U.S. 
Secretary of the Treasury that the state regulatory regime is substantially similar to the 
federal framework in order to license and supervise state-qualified payment stablecoin 
issuers.

 Texas does not currently have a substantially similar framework in place. The 
Department looks forward to working with the Legislature to establish such a framework 
in the upcoming session.
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Virtual Currency Kiosks
 The Department does not regulate two party transactions involving the exchange 

of fiat currency for non-stablecoin virtual currency.

 As a result, unless the kiosk supports stablecoin and/or involves a third party (e.g., 
transferring fiat currency to a non-stablecoin virtual currency exchange) the 
transaction between the kiosk operator and customer is not subject to Chapter 
152. 

 Two bills adopting a regulatory regime for virtual currency kiosks were filed in the 
89th Legislative Session. While neither bill was ultimately enacted, the Department 
was prepared to supervise and regulate the activity as required.

 If a similar bill is filed in the upcoming session, the Department will be 
prepared to regulate the virtual currency kiosks in Texas.
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