Order No. 2026-014

IN THE MATTER OF: § BEFORE THE BANKING
§
§
ROSE ELLERMANN § COMMISSIONER OF TEXAS
§
§
HOUSTON, TEXAS § AUSTIN, TRAVIS COUNTY, TEXAS

Order Prohibiting Further Participation

On this day, the matter of ROSE ELLERMANN of Houston, Texas, (“Respondent”) was
submitted to me, Charles G. Cooper, Banking Commissioner of the State of Texas
(“Commissioner”), for consideration and action.

I. Findings of Fact
A. Jurisdiction

1. Respondent is a former employee of Stellar Bank (“Bank”).

2. At the time pertinent to the allegations in this proceeding, the Bank was chartered
in Texas under charter number 3184-08. The bank subsequently merged into Prosperity Bank, a
Texas State-Chartered bank under charter number 2930-02.

3. The Bank and Respondent are, and at all times pertinent to the allegations in this
proceeding were, subject to the provisions of the Texas Banking Act (“Banking Act”), Texas
Finance Code (“Finance Code”) Title 3, Subtitle A.

4. Pursuant to Finance Code, Chapters 31 and 35, the Commissioner has jurisdiction
over Respondent and the subject matter of this proceeding, and is authorized to bring this

enforcement action pursuant to Finance Code § 35.003.
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B. Background

5. Respondent held the position of Teller at the Bank’s Richmond Avenue branch in
Houston, Texas until her termination in April 2025.

6. While employed with the Bank, Respondent used her position to access and
withdraw funds from dormant accounts and debit other customer accounts to replace the funds that
were withdrawn.

7. Respondent additionally sought to conceal the fraudulent nature of her actions by
falsifying communications and fabricating explanations as justification.

8. In total, Respondent’s fraudulent actions involved over $1.9 million of customer
funds and caused a loss to the bank of $243,000.

II. Conclusions of Law

0. The Commissioner has considered this matter and based upon credible evidence,
reasonably believes that Respondent’s actions satisfy the statutory requirements for the issuance
of this Order as set forth in Finance Code § 35.003.

10. Specifically, the Commissioner has determined that the Respondent:

a. Intentionally violated applicable law, engaged in a breach of trust, and made or
caused to be made false entries in the records of the Bank; and

b. Because of the Respondent’s actions, the Bank suffered a financial loss, the
interests of the depositors and shareholders were or could have been prejudiced,
and the Respondent received financial gain by reason of the action; and

c. Respondent’s actions involved personal dishonesty and a willful disregard for the
safety and soundness of the Bank.

11. Accordingly, the entry of this Order appears to be necessary and in the best interest
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of the public.

Order of Prohibition

It is, therefore, ORDERED, ADJUDGED and DECREED that, pursuant to Finance Code
§§ 35.003 and 35.007, ROSE ELLERMANN may not:

a. serve as a director, officer, or employee of a state bank, holding company of a state
bank, or state trust company, or as a director, officer, or employee with financial
responsibility of any other entity chartered, registered, permitted, or licensed by the
Banking Commissioner under the laws of this state;

b. directly or indirectly participate in any manner in the management of such an entity;

c. directly or indirectly vote for a director of such an entity; or

d. solicit, procure, transfer, attempt to transfer, vote, or attempt to vote any proxy,

consent, or authorization with respect to voting rights in such an entity.

Effective Date

This Order of Prohibition against ROSE ELLERMANN is effective twenty-one days after
mailing, unless Ellermann requests a hearing in writing before that date. After taking effect, the
Order will be final, nonappealable, and of perpetual duration. The provisions of this Order will
remain effective and in force except in the event that, and until such time as, this Order shall have

been modified, termination, suspended, r set aside in accordance with Finance Code § 35.0071.

So ORDERED this 20" day of August 2026.

/s/ Charles G. Cooper
Charles G. Cooper
Banking Commissioner of the State of Texas
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