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TITLE TYPE/DATE DESCRIPTION SOURCE 

CFPB Finds Violations of 
Credit Report Accuracy 
Requirements, Including for 
Survivors of Human 
Trafficking 

 

Press Release 
April 8, 2024 

The CFPB published an edition of Supervisory Highlights to share key findings from recent 
examinations about continuing accuracy problems in the credit reporting system. The CFPB 
found consumer reporting companies failed to ensure the accuracy of credit reports, including 
by failing to exclude information resulting from alleged identity theft or human trafficking. 
The CFPB also found furnishers – companies that provide information to consumer reporting 
companies – failed to correct false or fraudulent information sent to consumer reporting 
companies. 

CFPB 

Community Bankers’ 
Economic Outlook Still 
Pessimistic but Shows 
Upswing 

Press Release 
April 8, 2024 

Community bankers are showing slightly more confidence in future economic conditions but 
still have concerns, especially about regulatory burden, according to the latest Community 
Bank Sentiment Index (CBSI), released by the CSBS. The CBSI increased by 6 points in the 
first quarter of 2024 to 98 points, its highest level in two years. This is the third consecutive 
quarterly increase; however, the CBSI is still slightly below the neutral level of 100 points.  

CSBS 

Collecting Identifying 
Information Required Under 
the Customer Identification 
Program (CIP) Rule 

FIL-15-2024 
March 28, 
2024 

The FDIC is issuing this advisory to reemphasize the requirements under the Customer 
Identification Program (CIP) Rule as it relates to collecting identifying information from 
customers. This advisory reminds institutions of the information required to be collected from 
the customer prior to account opening. 

FDIC 

FDIC Issues List of Banks 
Examined for CRA 
Compliance 

PR-23-2024 
April 3, 2024 

The FDIC today issued its list of state nonmember banks recently evaluated for compliance 
with the CRA. The list covers evaluation ratings that the FDIC assigned to institutions in 
January 2024. The Texas state-chartered banks evaluated during this period received 
Satisfactory ratings. 

FDIC 

https://www.consumerfinance.gov/about-us/newsroom/cfpb-finds-violations-of-credit-report-accuracy-requirements-including-for-survivors-of-human-trafficking/?utm_source=newsletter&utm_medium=email&utm_campaign=general_updates&utm_term=4.12.24
https://files.consumerfinance.gov/f/documents/cfpb_supervisory-highlights_issue-32_2024-04.pdf
https://www.csbs.org/newsroom/community-bankers-economic-outlook-still-pessimistic-shows-upswing?ct=YTo1OntzOjY6InNvdXJjZSI7YToyOntpOjA7czo1OiJlbWFpbCI7aToxO2k6NDEyO31zOjU6ImVtYWlsIjtpOjQxMjtzOjQ6InN0YXQiO3M6MjI6IjY2MTU1MWQ5YzA2YTM3NjkyOTI3MjUiO3M6NDoibGVhZCI7czo3OiIxMDE2ODQ2IjtzOjc6ImNoYW5uZWwiO2E6MTp7czo1OiJlbWFpbCI7aTo0MTI7fX0%3D
https://www.csbs.org/cbindex
https://www.csbs.org/cbindex
https://www.fdic.gov/news/financial-institution-letters/2024/fil24015.html
https://www.fdic.gov/news/financial-institution-letters/2024/fil24015a.pdf
https://www.fdic.gov/news/financial-institution-letters/2024/fil24015a.pdf
https://www.fdic.gov/news/press-releases/fdic-issues-list-banks-examined-cra-compliance-april
https://www.fdic.gov/resources/bankers/community-reinvestment-act/monthly-list-of-examined-banks/2024/craapr24.html
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Consolidated Reports of 
Condition and Income for 
First Quarter 2024 

FIL-17-2024  
April 9, 2024 
 

The attached materials pertain to the Consolidated Reports of Condition and Income 
(Call Report) for the March 31, 2024, report date and provide guidance on certain reporting 
issues. Except for certain institutions with foreign offices, your completed Call Report must 
be received by Tuesday, April 30, 2024, in accordance with the filing requirements discussed 
below.  

There are no new data items that take effect this quarter in the FFIEC 031, FFIEC 041 or 
FFIEC 051 Call Report forms. The agencies are implementing revisions to several Call Report 
schedules this quarter as Financial Accounting Standards Board’s Accounting Standards 
Update No. 2016-13, "Financial Instruments – Credit Losses (Topic 326): Measurement of 
Credit Losses on Financial Instruments" (ASU 2016-13) is effective for all institutions. These 
revisions that also included similar revisions to the Regulatory Capital Reporting for 
Institutions Subject to the Advanced Capital Adequacy Framework (FFIEC 101) and certain 
other regulatory reports were approved in March 2019 following publication (see 84 FR 4131, 
February 14, 2019). As communicated previously in June 2023, the agencies have also 
discontinued the use of the Call Report binder format filing instructions (see 88 FR 38595, 
June 13, 2023).  

FDIC 

FRB Issues Enforcement 
actions with Mode Eleven 
Bancorp, Steele Bancshares, 
Inc., and American State 
Bank 

Press Release 
April 4, 2024 

The Federal Reserve Board on Thursday announced the execution of enforcement actions 
which include a Written Agreement dated March 29, 2024 with Steele Bancshares, Inc., Tyler, 
Texas and American State Bank, Arp. 

FRB 

FTC Sends $2.8 Million in 
Refunds to Consumers 
Harmed by DK 
Automation’s Phony Online 
Business and Crypto 
Moneymaking Schemes 

Press Release 
March 28, 
2024 

The Federal Trade Commission is sending $2.8 million in refunds to consumers who were 
harmed by DK Automation and its owners, Kevin David Hulse and David Shawn Arnett, who 
used unfounded claims of big returns to entice consumers into moneymaking schemes 
involving Amazon and Walmart business packages, business coaching, and cryptocurrency. 

According to the FTC’s November 2022 complaint, the company and its owners promised 
consumers that they could “generate passive income on autopilot” when the truth was that few 
consumers ever made money from these schemes.  

FTC 

https://www.fdic.gov/news/financial-institution-letters/consolidated-reports-condition-and-income-first-quarter-2024
https://www.federalregister.gov/documents/2019/02/14/2019-02330/agency-information-collection-activities-submission-for-omb-review-comment-request
https://www.federalregister.gov/documents/2023/06/13/2023-12553/agency-information-collection-activities-submission-for-omb-review-comment-request
https://www.federalreserve.gov/newsevents/pressreleases/enforcement20240404a.htm
https://www.federalreserve.gov/newsevents/pressreleases/files/enf20240404a2.pdf
https://www.ftc.gov/news-events/news/press-releases/2024/03/ftc-sends-28-million-refunds-consumers-harmed-dk-automations-phony-online-business-crypto?utm_source=govdelivery
https://www.ftc.gov/news-events/news/press-releases/2022/11/ftc-takes-action-stop-dk-automation-kevin-david-hulse-pitching-phony-amazon-crypto-moneymaking
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FTC Announces 
Impersonation Rule 

Press Release 
April 1, 2024 

The FTC’s new rule on government and business impersonation went into effect April 1, 2024. 
The agency is highlighting data on the most common ways consumers are targeted by scams. 
Combined, reported losses to these impersonation scams topped $1.1 billion for the year, more 
than three times what consumers reported in 2020. The data indicates five most commonly 
reported ways that government and business impersonators scam consumers: copycat account 
security alerts; phony subscription renewals; fake giveaways, discounts, or money to claim; 
bogus problems with the law; and made-up package delivery issues. 

FTC 

https://www.ftc.gov/news-events/news/press-releases/2024/04/ftc-announces-impersonation-rule-goes-effect-today?utm_source=govdelivery
https://www.ftc.gov/news-events/data-visualizations/data-spotlight/2024/04/impersonation-scams-not-what-they-used-be
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INDUSTRY PUBLICATIONS 
 

SOURCE PUBLICATION 

TBD Condition of the Texas State Banking System with Financial Data as of December 31, 
2023 (March 2024) 

TBD Texas Bank Report with Data as of September 30, 2023 (April 2024) 

FDIC Consumer Compliance Supervisory Highlights (March 2024) 

FRS Summary of Economic Projections (March 2024) 

OCC Quarterly Report on Bank Trading and Derivatives Activities (March 2024) 

OCC Community Developments Fact Sheet (March 2024) 

 
  

https://www.fc.texas.gov/sites/default/files/2024-04/conditionofbanks-0324.pdf
https://www.fc.texas.gov/sites/default/files/2024-04/conditionofbanks-0324.pdf
https://www.dob.texas.gov/sites/default/files/files/Applications-Forms-Publications/Publications/Bank-rpt/0923qbr.pdf
https://www.fdic.gov/regulations/examinations/consumer-compliance-supervisory-highlights/documents/ccs-highlights-march2024.pdf
https://www.federalreserve.gov/monetarypolicy/files/fomcprojtabl20240320.pdf
https://www.occ.gov/publications-and-resources/publications/quarterly-report-on-bank-trading-and-derivatives-activities/files/pub-derivatives-quarterly-qtr4-2023.pdf
https://occ.gov/publications-and-resources/publications/community-affairs/community-developments-fact-sheets/pub-fact-sheet-financial-capability.pdf
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Other Resources 

OTHER RESOURCES 
Bloomberg Business and Financial News 

Consumer Financial Protection Bureau (CFPB) 

FFIEC BSA/AML InfoBase 

FFIEC Information Technology Handbook InfoBase  

Financial Accounting Standards Board (FASB) 

Financial Action Task Force (FATF) 

Financial Crimes Enforcement Network (FinCEN) 

The Financial Forecast Center - Discount Rate Information 

Office of Foreign Assets Control, U.S. Treasury  (OFAC) 

Real Estate Research Center, Texas A&M University (Market Reports) 

Temporary Liquidity Guarantee Program 

Texas Constitution and Statutes 

Texas and National Economy – Federal Reserve Bank of Dallas  

The Texas Economy – Texas Comptroller 

Troubled Asset Relief Program (TARP) 

Uniform Bank Performance Reports (UBPR) and Users Guide 

  

http://www.bloomberg.com/welcome.html
http://www.consumerfinance.gov/
https://bsaaml.ffiec.gov/
http://ithandbook.ffiec.gov/
http://www.fasb.org/
http://www.fatf-gafi.org/
https://www.fincen.gov/
http://www.forecasts.org/disc.htm
https://ofac.treasury.gov/
https://www.recenter.tamu.edu/
http://www.fdic.gov/regulations/resources/TLGP/index.html
http://www.statutes.legis.state.tx.us/
http://www.dallasfed.org/research.cfm
https://www.comptroller.texas.gov/economy/
http://www.treasury.gov/initiatives/financial-stability/Pages/default.aspx
http://www.ffiec.gov/UBPR.htm
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ACRONYMS AND ABBREVIATIONS 
 

ACRONYM / ABBREVIATION MEANING 
AML Anti-Money Laundering 

ASU Accounting Standards Update 

BIS Bank for International Settlements 

BSA Bank Secrecy Act 

CFPB Consumer Financial Protection Bureau 

CFR Code of Federal Regulations 

CRA Community Reinvestment Act 

CRE Commercial Real Estate 

CSBS Conference of State Bank Supervisors  

Dodd-Frank Act The Dodd-Frank Wall Street Reform and Consumer Protection Act 

DOJ Department of Justice 

FASB Financial Accounting Standards Board 

FC Finance Commission of Texas 

FCA Farm Credit Administration 

FDIC Federal Deposit Insurance Corporation 

FDIC-OIG FDIC Office of Inspector General 
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ACRONYM / ABBREVIATION MEANING 
FFIEC Federal Financial Institutions Examination Council 

FHA Federal Housing Authority 

FHFA Federal Housing Finance Agency 

FinCEN Financial Crimes Enforcement Network 

FRB (or Fed or FR) Federal Reserve Board or Federal Reserve 

FTC Federal Trade Commission 

HUD Housing and Urban Development Department 

NCUA National Credit Union Association 

OCC Office of the Comptroller of the Currency 

OFAC Office of Foreign Asset Control 

OIG Office of Inspector General 

SDN Specially Designated National 

SEC Securities and Exchange Commission 

TDB Texas Department of Banking 

TSSB Texas State Securities Board 

Treasury U.S. Department of Treasury 
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