TEXAS DEPARTMENT OF BANKING

2601 North Lamar Blvd., Austin, Texas 78705
512-475-1300 /877-276-5554
www.dob.texas.gov

Charles G. Cooper
Commissioner

Media Contact:
media@dob.texas.gov

PRESS RELEASE
Date: September 30, 2019

Texas Banking Commissioner Approves First De Novo Bank Since 2017:
Gulf Capital Bank, Houston

Texas Banking Commissioner Charles G. Cooper announced the approval of a state bank charter for Gulf
Capital Bank, Houston, Texas. The bank will serve customers in the greater Houston market. Gulf Capital
Bank represents the first de novo Texas state bank charter approved since May 2017 and the first in Houston
since June 20009.

Gulf Capital Bank is expected to open within the next several weeks with anticipated minimum capital of
$38.5 million. Customer deposits will be insured up to $250,000 through the Federal Deposit Insurance
Corporation. Organizers include George DeMontrond 111, James “Ed” Jones, John Kotts, Reed Morian, Dan
Tutcher, J. David Williams, and David Weekly. Mr. Jones will serve as Board Chair and Chief Executive
Officer.

“We are encouraged by the formation of Gulf Capital Bank, as locally-owned banks play an important role
in the Texas economy,” Commissioner Cooper said. “Community banks loan directly into the
neighborhoods where their depositors live and work, helping keep local communities vibrant and growing.”
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