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Department of Banking Issues Cease and Desist Order to
Foreign Currency Co., LLC and South West Services, LLC

Texas Banking Commissioner Charles G. Cooper has issued an Order to Cease and Desist
Activity to Foreign Currency Co., LLC (FCC) of Fort Meyers, Florida, and South West Services,
LLC (SWS) of Appleton, Wisconsin. The Order became effective on November 4, 2016. FCC
and SWS own and operate Currency Liquidator, which engages in currency exchange
transactions including the sale and purchase of foreign currencies.

The Order requires FCC and SWS to stop engaging in the unauthorized business of a money
services business in Texas, including advertising to and solicitation of persons in Texas, as of
November 4, 2016. FCC and SWS were further ordered to configure the website
www.currencyliquidator.com to refuse transactions from persons located in Texas and complete
all pending transactions or return all funds to the original customer.

The Order to Cease and Desist Activity is effective November 4, 2016. It is final and non-
appealable as of that date. The full text of the Order can be viewed on the Department’s website.

Inquiries regarding this matter should be directed to:

Russell Reese

Director, Special Audits Division

Texas Department of Banking

2601 N. Lamar Blvd.

Austin, Texas 78705-4294

Toll-free (877) 276-5554 or directly to (512) 475-1324


http://www.currencyliquidator.com/
http://www.dob.texas.gov/public/uploads/files/Laws-Regulations/orders/2016-019.pdf
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